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Biography - Kazumasa Miyazawa

1) CurrentJob
- Soramitsu Co., Ltd. President & Representative Director
* Tokyo Institute of Technology Appointed Professor

 ISO/TC307 Blockchain Standardization Committee member

2 ) Work Experience

- 2017 Soramitsu Co., Ltd. COO

Project Manager of Cambodia CBDC

- 2008 Financial Service Agency Financial committee member 'n&Q
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Founder of Japan first e-money service Edy HYPERLEDGER
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= 2001 Rakuten Edy Inc. (NFC e-money) Executive Director
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Major use cases of Hyperledger Iroha -—i' SORAMITSU Q

 Digital asset management, identity, and SCM with central banks, Fls, and companies in each country
* Trusted Internet that connects the world with cutting-edge interoperability technology development

Japan The Linux Foundation overseas World first
DN
Regional Digital Currency N \g HYPERLEDGER PROJECT /"~ Central Bank of Cambodia
@ Alzuwakamatsu City Central Bank Digital Currency
P Av\
S i ’igjfh; VRSN Ty ; | | NATIONAL BANK
I NIL=26 OF CAMBODIA
\ H_' THE UNIVERSITY OF TORYD ‘ / \ /
/" Smart contract insurance N\ /" Moscow Stock Exchange Group
HEEEEHELEM. Decentralized Digital Depository
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- NATIONAL
- DID, Self-sovereign identity h "~ Indonesia 3rd biggest bank h
DID, Self-sovereign identity
Interoperability 4 - N 4 Switzerland N
? - Scala blllty Decentralized Autonomous Economy
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Advantages of CBDC by National Bank of Cambodia = soramiTsy @

Bakong : Indirect and Token based CBDC

1. Financial inclusion, financial policy

N " ’"
&L R LEMAITIR N RED

- Aims to offer banking services to the omsoom
unbanked, especially in rural area. _ =
-Anonymous for limited amount, | =9 = 5=

web interface

KYC by bank to increase limit.

2. Simplify national payment architecture

-Hole sale RTGS and retail payments are all Bank A
processed on blockchain. | ‘
-All transaction fee is free.

1SO-20022

FAST Chent

3.Cross-border payment

-Exchange with central bank of Thailand
and Malaysia using standard QR code.
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Advantages of Regional digital currency “Byacco” == SORAMITSU

1. Token based

- Data with a equivalent value to cash

You can use it as soon as you receive it

- No need to pay by bank transfer to stores, etc.

2. Frequent circulation
- Repeated transfer from P2P, company to company
- Inter-company settlement, expense settlement,

receipt of salaries and benefits, etc.

3. Blockchain

- Prevent tampering and double transactions

- Low operating costs
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The future brought by digital currency

1. After COVID-19, promoting corporate DX (digital transformation)

- 4th function of digital currency: Container for commercial EDI and financial EDI
* Integrated support including digitization of corporate workflow and cyber security

2. Frequent circulation and token bring new business opportunities

= Catch the cashless entrance by payroll in digital currency
- B2C, B2E, B2B, B2G and other cashless economic zones have expanded

3. Global CBDC examination, collaboration with private digital currencies

* Digital yen in government policy vs. private interoperable digital currency
- Immediate, low cost cross-border transactions such as trade logistics and SCM
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Contact us

Phone : 050-5235-1972
E-mail : info@soramitsu.co.jp

Contact : Hosoe, Sekine
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Soramitsu Co., Ltd.

President Kazumasa Miyazawa
Jingumae Tower Building 13F, 1-5-8 Jingumae, Shibuya-ku, Tokyo, 150-0001
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How Digital Currencies
Change Business and Society
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Inkyu Lim
CEO and President, LVC Corporation

2008 April
Joined CJ Internet Corporation (now known as Netmarble Corporation), where
he was in charge of strategy for the gaming platform business.

2010 July
Joined NC Japan K.K., where he was engaged in corporate strategy and new
initiatives for the gaming business.

2014 April
Joined NHN Japan Corporation as an executive officer of the manga app
business for Japanese and global markets.

2018 February
Joined Kakao Japan Corporation as a general manager, overseeing the
company's video streaming business.

2019 March
Joined LVC Corporation, where he was in charge of business strategy for the
crypto assets business.

2020 June
Appointed a senior manager of LVC's crypto assets business.

2020 July
Appointed CEO of LVC Corporation.



Blockchain Company of LINE Fintech

LIME Securities

Corporation

Asset Monogement Asset Monagement

Service
LIMNE Securities LIME Srmcrt Invest
[
NOMURA
Company
Alliance
LIME Securities corp.

established Copital Alliance

© LINE

LINE Financial
Corporation

Insurance

LINE Insurance

@& SOMPO JAPAN

Business
Partnership

LIME Credit
Corporation

Scoring / Loans

LIME Score
LIME Pocket Monay

MIZLHO
@ Orico

LIME Credit corp.
established

LINE Bank
Preparatory
Company

Bank

Preparing for
establish

MIZLHO

LIME Bank Pre paratory
Company established

LINE Pay
Corporation

Payment Service/
Meney Transfer

LINE |-\ LINE Kakeiba

LvC
Corporation

Crypto Assets/
Blockehain

XBITMAX

Japan

X BITFRONT

Global area
{excluding Japan)



LVC Business Domain

Digital Asset Blockchain Wallet m Crypto Fund

X BITMAX
o LINK Coming Soon U?ﬂ'ﬂl‘lk
g X BITFRONT -

LINE Blockchain

LINE
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LINE Token Economy

dApps / Services

(Social, Gaming, Finance, Contents, Commerce)

Users

CCO

‘ Utility & Payment

LINE ’ <

00

CCoO CCO
Allocation Network Usage Network Usage
(Staking, TRX fee) (Staking, TRX fee)
LINE Blockchain
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LINE Blockchain Vision

Exchange

. FlnteCh
Service [dApp]
Passport

Solution
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Transformlng business and soclety
by digital currency
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Kenji Hoki

Deputy Head of Fintech Innovation Division, KPMG Japan
Director, Financial Services, KPMG AZSA LLC.

> Background

Kenji has 6 years of experience at KPMG, and engaged in the regulatory advisory services to banks and start-ups on fintech like
payment services and cryptocurrency to address financial regulations such as Payment Service Act. and Banking Act..

Prior to KPMG, Kenji worked at Financial Services Agency, and has engaged in the enforcement division the Securities and Exchange
Surveillance Commission, seconded to the United States Commodity Futures Trading Commission as an investigator, in market
planning division to form the Financial Instruments and Exchange Act, seconded to the Organisation for Economic Co-operation and
Development, and in the international affairs division at the FSA.

Keniji also has engaged in fund management business as a fund manager on Japanese stocks in some asset management companies
before the FSA.

> Experience

Led industry group to voice their opinions on the specific topics such as Cryptocurrency benchmark and Cryptocurrency custody
business.

> Presentation on digital currency
First presentation on the digital currency in the Forum on Payment and Settlement Systems on March 17, 2016 held by Bank of Japan

Document Classification: KPMG Confidential



Forming economic community by digital currency and its strategy

Advantage of payment business using digital currency

Currency Digital

v v

_ _ « To obtain the data helpful to
* To form economic community by understand customer needs
a single currency to the extent o
possible payment » To create Ul in digital through
payment services

Challenges to the payment business using digital currency

Large customer base ‘ Low profitability

Necessary for a number of users and high
coverage ratio

Necessary to interact with profitable
business like data analytics

Documen t Classification: KPMG Confidential



Key factors on the business with digital currency

Keys to dominance of digital currency and against CBDC

@ No. of users

Necessary to exceed the
certain No. of users to
provide UX

02

Major digital currencies

Global Stablecoin

@ Stablecoin

Community currency

Inter-company coin

Document Classification: KPMG Confidential

Note

Monetary authorities interrupts due
to concerns about the impact to
monetary sovereignty

More feasible than global one but
possible to compete with CBDC

Can survive with high coverage in the
community due to different economic
community from CBDC

Necessary to consider if the way is
appropriate while economic
community is different from CBDC
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Director
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